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Elektros energijos gamyba: Iskastinis kuras uzleidzia vietg
atsinaujinantiems energijos saltiniams

Investicijos j elektros energijos gamybos pajégumus (2014-2035 metais) Investicijos |
atsinaujinancius
Saltinius: 61%

Elektros gamyba

Nauji pajégumai - ’ J -
IS atsinaujinanciy

Coal 1070 N B |
Gas 1270 saltiniy: 35% |
oil 90 ‘\‘
2035 \
Nuclear 300 installed 2035 2014-35
Renewables 2930 capacity generation investment
(GW) {TWh) (billion $)
Total 5 660
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Nusidévéjimas

Coal 450
Gas 350
Oil 240
Muclear 110
Renewables* 700

Total 1850 Saltinis: Tarptautiné energetikos agentira
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Europa tampa gerokai ,,zalesne® nei JAV

Europos sajunga
Investicijos | elektos energijos gamybos pajégumus
mird. JAV doleriy (2012)
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Kinija taip pat seka Europos pedomis: Planuojamos
milziniskos investicijos | zaligja energetika

Europos sajunga
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mlrd. JAV doleriy (2012)
120 -
100 -
73 82
80 68
66 o
60
59 67
40 53 47 s
2

2000-13 2014-20 2021-25 2026-30 2031-35
ISkastinis Atomas Atsinaujinantys  =—#=Viso

Saltinis: TEA

Kinija
Investicijos | elektos energijos gamybos pajégumus
mird. JAV doleriy (2012)
120 110
100 ”
74
g 1 ” 65
0 #
54
40 - #
20

2000-13 2014-20 2021-25 2026-30 2031-35
ISkastinis Atomas Atsinaujinantys =—#=Viso

Saltinis: TEA

Markets



Nordeo”

Laikas keisti veliavy spalva?
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Rusija planuoja investuoti j termofikacines ir atomines
jegaines, o ne j atsinaujinancius energijos saltinius

Europos sajunga
Investicijos  elektos energijos gamybos pajégumus

mird. JAV doleriy (2012)
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Rusija
Investicijos | elektos energijos gamybos pajégumus
mird. JAV doleriy (2012)
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Rytai — Vakarai: Dvi skirtingos investicijy strategijos
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JAV planuoja didinti investicijas | naftos ir dujy gavyba,
tuo tarpu Europa tures tenkintis importu

Europos sajunga
Investicijos | energetiniy istekliy gavyba
mird. JAV doleriy (2012)
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Investicijos | energetiniy istekliy gavyba
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Kinijos padetis kiek geresne: Anglis ir skaluny dujos
didina energetiniy zaliavy pasirinkimo galimybes

Europos sajunga Kinija
Investicijos | energetiniy istekliy gavyba Investicijos | energetiniy istekliy gavyba
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Rusija suaktyvino investicijas j naujy istekliy zvalgyma
ir planuoja isgauti daug pigiy (?) dujy

Europos sajunga
Investicijos | energetiniy istekliy gavyba
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Investicijos | energetiniy istekliy gavyba
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Europa renkasi investicijy j energijos efektyvumo
didinimo kelig

Investicijos | energijos taupyma

mird. JAV doleriy (2012)
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Kuri investicijy strategija pasitvirtins?

Investicijos | energetika

>

Didéja priklausomybé
nuo iSkastinio kuro

Didéja priklausomybé nuo
atsinaujinanciy isStekliy

ISkastinis kuras

Atsinaujinantys saltiniali TS



Nordeo”

Naftos kainy pokyciai lemia investicijy atsiperkamuma
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JAYV centrinis bankas planuoja kelti palikany normas
jau 2015 m. pradzioje

JAV bazinés palukany normos
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Skaluny revoliucija leis JAV tapti didziausia naftos
gamintoja pasaulyje

Naftos gavyba
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Krentant kainoms, Saudo Arabija mazino gavybos apimtj,
taciau ne Sj karta
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Net ir esant gana optimistinems naftos kainy prognozems,
jau 2018 metais Saudo Arabijos biudzetas taps deficitinis
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Rusija taip pat nemazins apsuky, nes energetiniy zaliavy
eksportas sudaro 2/3 viso eksporto ir 50% biudzeto pajamy

Rusijos eksportas
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Rusija nera linkusi kaitalioti naftos eksporto apimciy

Naftos eksporto paiamos
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Negana to, JAV jau tapo didziausia dujy gamintoja pasaulyje
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Dujy kainy skirtumai JAV, Europoje ir Azijoje - jspudingi
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Naftos paklausa mazeja: Didziausi trys naftos
importuotojai mazina importo apimtj

Didziausi naftos importuotoiai
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Kinijos ekonomika — ant parako statines

Plieno vartoiimas
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Jei naftos kaina mazes?
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Jei naftos kaina mazes?

Investicijy strategija Naftos kaina kyla Naftos kaina krenta

Naftos gavyba © ®
Dujy gavyba © ®
Anglies gavyba © ®
Energijos istekliy taupymas © ®
Elektros gamyba is © ®
atsinaujinanciy istekliy

Elektros gamyba atominése © ®
elektrinese

Elektros gamyba is iSkastinio ® ©
kuro

Energijos vartotojai ® ©
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Visgi, jei naftos kaina mazes, bus dedamos visos
pastangos, kad ji augty, nes visi (iSskyrus Lietuva) yra
vienoje valtyje
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Nordea Markets is the name of the Markets departments of Nordea Bank
Norge ASA, Nordea Bank AB (publ), Nordea Bank Finland Plc and
Nordea Bank Danmark A/S.

The information provided herein is intended for background information
only and for the sole use of the intended recipient. The views and other
information provided herein are the current views of Nordea Markets as of
the date of this document and are subject to change without notice. This
notice is not an exhaustive description of the described product or the
risks related to it, and it should not be relied on as such, norisit a
substitute for the judgement of the recipient.

The information provided herein is not intended to constitute and does not
constitute investment advice nor is the information intended as an offer or
solicitation for the purchase or sale of any financial instrument. The
information contained herein has no regard to the specific investment
objectives, the financial situation or particular needs of any particular
recipient. Relevant and specific professional advice should always be
obtained before making any investment or credit decision. It is important
to note that past performance is not indicative of future results.

Nordea Markets is not and does not purport to be an adviser as to legal,
taxation, accounting or regulatory matters in any jurisdiction.

This document may not be reproduced, distributed or published for any
purpose without the prior written consent from Nordea Markets.

Zygimantas Mauricas
Bankas Nordea
DidZioji g. 18/2,

LT-01128, Vilnius, Lietuva

zyqgimantas.mauricas@nordea.com

Tel. +370 612 66291
Twitter: @ZygimantasM
nexus.nordea.com/#/profile/79803
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