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of all Dayahead trades were traded crodsorder through ICA
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Available volumes and Bidffer price spreads for all products
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@ Buy orders volume (GWh; Sell orders volume (GWhj—— Bid-Offer spread (EUR/MWHh)
0.71 EURMWh 10 months average Biaffer spread in Baltics after the launch of Market
’ Making program vs 0,90 EUR/MWh (2017) and 2,12 EUR/MWh in (20,
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Levels of DA price convergence between selected NWE, CEE and Baltic region hubs yearn year

2015 vs 2017
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enhancing design changes which are boosting hub functioning. As a result, price
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Natural GasPrices,October2017¢ October2018 Levelsof price convergencebetween Balticsand NWE
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Import contracts linking with GPL and liquidity increase initiatives like market making program
launch in 2018, ensured that onk10% of time the price difference between Baltic and GPL
gas hubs was greater that 3 EUR/MWh, meanwhile in 2017 even ~35% of the time
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Natural GasPrices,October2016 ¢ October2018
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- Baltic Gas Spot Index (BGSI) ——TGE Weighted Average Day-Ahead Price

Note: until 30thof July 2017 weighted average price includes only Lithuanian market area data.

Establishment of the Regional Gas Exchange with ICA model for Baltics from 1st July 2017 has i
liquidity and competition in the region, resulting lower gas prices in comparison with Poland Ga
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